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@ Phelps Dodge copper refinery struck. Kennecott’s Garfield plants threatened. 
@ Lead and zinc sales unchanged. Tariff Commission to study lead and zine product imports. 


THIS WEEK IN THE MARKETS... 


COPPER—domestic average 29.955c per lb delivered ZINC—llc per lb East St. Louis 


Pricings of copper in the U.S. were rather low and little 
changed from last week. Pricings outside the U.S. were 
down from last week—the drop is at least partly owing 
to holidays in Europe. Several sellers sold in Europe 
every day. 

The Phelps Dodge refinery at Laurel Hill, New York, 
was struck by the United Steelworkers at midnight July 
31 as its contract expired. It is not taking in scrap and 
it has declared force majeure on contracts for copper 
from the plant. The union had demanded that if work 
continued any agreement be retroactive to August 1; the 
company, a spokesman told mMmM&Mm, was not willing to 
accept this. USW had not specified a wage increase—it 
had indicated it wanted to eliminate geographical wage 
inequities. The refinery had been producing about 3,000 
tons per week. Presumably some of the intake will be 
diverted to other refineries. Negotiations are not sched- 
uled. 

United Steelworkers said it may strike Kennecott’s Gar- 
field smelter and refinery and some of its other Western 
properties August 10. Kennecott had offered it a two 
year contract with a total of about 18c; 5c wage increase 
each year and the rest in other benefits. In response 
USW said it wanted about 36c. It had not made a firm 
commitment to strike or to reject the offer. USW earlier 
had said it would not strike as long as progress was 
being made in negotiations. 

Mine-Mill is reported not to have made such progress 
a condition for continued work. Its contracts had ended 
June 30 and it was apparently working until steel was 
settled. Mine-Mill covers most copper workers; it has 
about 6,000 with Kennecott. It wants about the same 
increases as the USW. Its Wage Policy Committee, meet- 
ing in Denver, may put a limit on the wait. 

Katanga raised its price yesterday to 28.125c main Euro- 
pean ports. London was steady most of the week. It 
firmed a little yesterday with the view more copper! 
properties might be struck. The Commodity Exchange 
firmed a little also. 


A Chilean Government Official said the country’s cop- 
per production might have to be cut. 


E&MJ Average Prices* July 1959 
Copper, domestic ref’y .... 30.077 
ED svcnvektsaves 26.732 Sterling exchange 
Export c.i.f. Cont’l ports .... 27.677 
LME, prompt (c) .. £220.875 
LME, 3-months (c) .. .. £221.739 
Lead, common, New York ..... 12.000 
Common, E. St. Louis ....... 11.800 
LME, prompt (c) £70.250 
LME, 3-months (c) .. .. £71,060 
Zinc, PW, E. St. Louis .. 11,000 
Pe, Be. GD nccccccescccsse Te 
LME, prompt (c) .. £80.530 
LME, 3-months (c) £79.666 


Small lots 


Silver, N. Y., per oz. .......... 91.375 
London, per oz. . 


Tin, N. Y., “Straits” . 
Gold, per oz., US. .. 
Quicksilver, N. Y., flask ..... 
Antimony, N. Y., boxed (a) . 32.590 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 9912%, Ib 
Platinum, per oz. ... 
Cadmium, Ib, del., ton lots 


sesesecees $77.000 


Cobalt, 97% grade 


Zinc sales were about unchanged from last week. Con- 
solidated Mining and Smelting of Canada raised zinc 
prices 4ec effective August 4. Prime Western is now 
11 4ec at Toronto and Montreal 

The U.S. Tariff Commission announced it would conduct 
a regular lead and zinc import study under section 332 
of the tariff law. This procedure does not require it to 
recommend action. The Senate, prodded by a large bloc 
of mining State legislators, was ready to take up a joint 
resolution ordering the Commission to study lead and 
zinc and to make recommendations. This would have 
been a precedent breaking move. Some feel the Com- 
mission made its decision to forestall this and to avoid 
the necessity of making recommendations 


ALUMINUM-—primary pig 24.7c a lb del.; export 22.5c 


Spokesmen for some of the larger aluminum firms re- 
port sales of semi-fabricated products are slower now 
than they were a month or two ago. They attribute this 
mainly to seasonal factors; the expectation there will be 
no aluminum strike may be partly responsible. Good 
general business conditions and the possibility of price 
increases following a labor settlement suggest the third 
quarter will not be much if any below the second 

The Aluminum Association reports shipments of alumi- 
num sheet, plate and foil in June were 92,564 tons for 
companies reporting to the Association. The revised May 
figure was 85,541 short tons 


LEAD—12c per Ib New York 


Lead sales this week were 7,503 tons. Sales in July were 
exceptionally low. Some sellers report a higher propor- 
tion of business at the flat price rather than the MMam 
average 

Operators on the Commodity Exchange said there was 
some speculative activity. It closed up about 0.lc. Some 
factors said the possibility of strikes had increased. Lon- 
don was firme: 


TIN—101%%c a Ib, N.Y. 


The tin market is silent. Platers, who account for ap- 
proximately 50-60% of U.S. consumption, are out of the 
market. Nearby prices eased slightly 


Aluminum, ingot, weighted av 26.800 
78.261 Primary pig ' -.+» 24.700 
281.165 Primary pig, export 22.500 
102.380 Magnesium ingot, average : 35.250 
$35.000 Nickel, (b) 74.000 
236.130 Bismuth, per Ib. ....... : $2.25 
*In cents unless otherwise specified 
29.000 (a) Domestic, 5 tons or more but less than 
29.500 carload lot, boxed. (b) F.o.b. Port Colborne, 
24.500 including U.S. duty, and Crum Lynne, Pa 
(c) Average of daily mean bid and ask quo- 
120.000 tations, per long ton, at morning session of 
130.000 London Metal Exchange. (d) Delivered where 
$1.750 freight from E. St. Louis exceeds 0.5 











SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 































































































gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 
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Reynolds International 
Settles in Bermuda 


Reynolds International Inc., overseas 
manufacturing and sales arm of Rey- 
nolds Metals Co., has announced that its 
administrative headquarters has been 
established in Hamilton, Bermuda. 

J. Louis Reynolds, chairman and chief 
executive of Reynolds International Inc., 
made the announcement, stating that the 
government of Bermuda had given the 
firm permission to set up an office in 
Hamilton. 

“A great potential exists for increasing 
the uses of aluminum throughout the 
world,” Reynolds said. “Free world alu- 
minum markets are growing in size and 
importance. From 1946 to 1957, their con- 
sumption of aluminum rose nearly 400% 
while American consumption during the 
same period more than doubled.” 


Malay Tin Output Steady 


Kuala Lumpur (McGraw-Hill World 
News): In June, output of tin-concen- 
trates was 64,708 piculs containing 2,909 
tons tin metal, based on the true assay 
of 75.53%. 

The average daily rate of production 
for the month was 2,157 piculs of tin- 
concentrates. Output in May was 2,997 
tons. 

Deliveries of tin-concentrates from 
mines to smelters were 51,676 piculs con- 
taining 2,323 tons tin metal, based on 
the true assay of 75.53%. 

At the end of the month, there were 
39 dredges, 323 gravel-pump mines and 
46 other tin mines in operation, making 
a total of 408 active tin mines. 

At the end of June, 26,508 persons 
were employed in mining, of which 
21,346 were employed in tin mining and 
5.162 in mining other than for tin. 


Decline in African Exports 


Johannesburg (McGraw-Hill World 
News): Statistics for base mineral ex- 
ports from the Union and South-West 
Africa show a substantial drop for the 
first quarter of this year compared with 
the 1958 figure. 

Asbestos was down by 1,000 tons; 
chrome ore by nearly 25,000 tons; copper 
by 2,700 tons; manganese by over 50,000 
tons and zinc ore and concentrates by 
nearly 22,000 tons (or more than 75%). 

Antimony concentrates improved by 
about 75% (from 2,157 to 3,737 tons) and 
lead ore and concentrates by a less spec- 
tacular margin from 50,580 tons to 
58,272 tons. 

e 


Construction Took 22.7 %, of 
Wrought Aluminum Products 


End-use figures for wrought aluminum 
products indicated that the building and 
construction industry received more 
than one-fifth of the aluminum shipped 
by members of The Aluminum Associa- 
tion in the last six months of 1958. 

Shipments for construction uses ac- 
counted for 22.7% of wrought aluminum 
shipments, a rise of 1/5% over the first 
half of 1958. 

Civilian vehicles continued to take 
more than half the shipments of perma- 
nent mold castings, accounting for 64.1% 
of shipments reported for the final six 
months of 1958. This category of end-use 
was up 6.2% over first half figures. 

Industrial and commercial machines, 
equipment and tools held its rank as 
number one user of aluminum sand 
castings with 42.1% of shipments. 

Shipments in tons were not released 
by the Association. 

Total shipments (%) aluminum 
wrought products of members of the 
Aluminum Association: 
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Dec. 31 June 30 
1958 1957 


Building Materials 22.7 20.6 
Consumer Durable 

Goods 9 10.5 
Transportation 14.7 18.3 
Electrical 9.3 8.9 
Machinery & 

Equipment 3 
Containers & 

Packaging 79 65 
Shipments for 

Conversion into 

Primary Wrought 

Products 11.2 8.4 
Distributors & 

Jobbers (dupli- 

cation) 15.2 
Exports 13 
All other identi- 

fied end uses : 3.4 44 
Unidentified 

end uses 13 14 3.0 


Total 100.0% 100.0 100.0" 


- « 
‘ » 


5 


Total shipments (%) aluminum per- 
manent mold castings 
Dec.31 June30 Dec. 31 
1958 1957 1955 
Transportation- 
motor vehicles 
(ex. military) 64.1 
Home appliances, 
furnishings 8.4 2.5 9.9 
Industrial 
machines 9.1 2 
Other 18.4 12.1 12.1 


Total 100.0° 100.0 100.0 


Total shipments (%) aluminum sand 
castings 
Dec.31 June30 Dec. 31 
1958 1957 1955 
Transportation- 
motor vehicles 
(ex. military) 10.5 13.6 26.7 
Industrial machines 
tools, equipment 42.1 28.5 22.6 
National Defense. 26.4 23.6 22.2 
Other 21.0 343 28.5 


Total 100.0 100.0% 100.0 


Polish Project Would 
Triple Copper Output 
Vienna (McGraw-Hill World News) 


Poland's government has put the go 
ahead stamp on a project which will 
eventually double Poland’s copper yield 

The government decision foresees the 
building of three copper ore mines in 
the Lublin district; the first of the mines, 
shaft Lublin I is to have an annual out- 
put capacity of 2.5-million metric tons, 
Trypbuna Ludu (a Warsaw daily) stated 
recently. 

Describing the deposits as “enormous,” 
the paper stated that together the three 
mines will triple present copper ore pro- 
duction. The first shaft, now approved 
for construction, will go onstream in 
1965. The second shaft will be built in 
Sieroszowiece, the third near Scinava- 
Prochowice. 

The importance of the copper ore proj- 
ect is underlined, since the Warsaw gov- 
ernment has formed an inter-ministerial 
commission to prepare the principals of 
general management of al] three mine 
shafts. The chairman of the State Plan- 
ning Committee is chairman of this com- 
mission. Representatives of various in- 
dustries will safeguard the speedy de- 
livery of machines and equipment to 
the mining site 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


® BUYERS OF SULPHUR; FLUORSPAR 
BAUXITE AND GRAPHITE 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 
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Weipa Bauxite Deposits 
Greater Than Estimated 


Melbourne (McGraw - Hill World 
News): Bauxite deposits at Weipa on 
the Cape York Peninsula, Australia, are 
now being estimated at over 1 billion 
tons, a considerable increase on previ- 
ously made estimates, according to H. L. 
Evans, chief geologist, Commonwealth 
Aluminium Corp. Pty. Ltd., who are de- 
veloping this huge field. 

Evans said that a survey is being 
carried out of New Guinea’s hydro- 
electric potential with a view to con- 
struction of a huge hydro-electric sta- 
tion, a harbor and processing plant near 
Port Moresby. Experts from the Nether- 
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lands are understood to be designing an 
all-weather port capable of handling 
large-draft vessels at Albatross Bay, 
Weipa and an investigation is also under 
way of water sources for a proposed 
alumina plant and township at Weipa. 
No immediate decisions regarding these 
huge projects are likely. 


West German Steel Sales 
Surging; Look to U.S. Buyers 


Bonn (McGraw-Hill World News): 
June 1959 was a boom month for West- 
German steel rolling mills. Orders re- 
ceived during the month totaled 1.7- 
million tons of rolled products (not in- 
cluding pipes and tubes) . 

Some 1.33-million tons were ordered 
by home consumers, 106,000 tons by con- 
sumers in European Coal and Steel 
Community countries, 275,000 tons by 
foreign buyers whereas the remaining 
7,000 tons were ordered by Eastern Ger- 
many. Steel men in the Ruhr believe 
that this sudden glut of orders is an 
effort by consumers to build up inven- 
tories depleted by an extremely active 
period of capital investment 

Total orders booked by West-German 
steel mills during the first-half of 1959 
show a rise of 23% over the same period 
last year. Home orders increased by 20% 
over last year, orders from countries in 
the European Coal and Steel Community 
increased by about 24% at the same time 
as bookings made by foreign rolled- 
products consumers increased by 35%. 

Strangely enough and despite political 
tension, the largest increase in orders 
booked took place with Eastern Ger- 
many which placed orders with Western 
Germany for 70% more rolled products 
than were purchased in the same period 
last year. Already, the rolled products 
market is very active, in particular for 
merchant bars and wire rod. Demands 
for structural steel have fallen off some- 
what compared to the first quarter of 
the year, but this is considered seasonal. 
As the U‘S. Steel strike continues, steel 
men in Western Germany are hopefully 
eyeing the dwindling inventories in 
stateside stockyards, and hoping that the 
strike will have repercussions here in 
the form of a spate of U.S. buying. 





Miscellaneous Metals 


Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot 

99.50% ......26.8¢ 27.8¢ 

99.735%......279.3€ 99.85% ......28.8¢ 
ANTIMONY: dom, Ib., July 30-Aug. 5 

boxed N.Y. (c) : 

bulk (a) 

boxed (a) ... 

imported 10-ton lots, 99'2%, 

99% 
BERYLLIUM: 97%, 
BISMUTH: ip, ton lots 
CADMIUM: ib (b) July 30-Aug 

Ton lots, Eff. Apr. 1 

Small lots 
CALCIUM: bp, ton lots, slabs, etc. 
CHROMIUM: (pb) Ib of material, 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% - . (d)$1.15-1.19 

Vacuum melting 4c more 
COBALT: 

500 Ib lots .. ee f 

100 Ib . - — oe —e 

less than 100 Ib ......... Se | 

fines . naedten es vee 
COLUMBIUM: ib, 9919%, (d) 

roundels $36 

rough ingots . - $50 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: gr 

1000-gr lots, Ist red 

intrinsic 

10,000-gr lots, Ist red 

intrinsic 
INDIUM: tr oz, 99.9%, small lots .. 
over 5,000 oz . ; 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% . 35 §4c-36.65c 


3449-35c (a) 
35c (b) &37c (a) 


. -$2.25 


25-2.25 


notched ingot . 

MANGANESE: ib (b) 954%, carloads, 
bulk Se 
packed 
elec (a) frt. allowed E. of Miss., 99.9%. .3 

ton lots eff. 4-1-57 
prem for hydrogen removed . 

MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 

NICKEL: lb (a) duty included 

eff. 12-6-56 


sinter (nickel content) point of entry, 
eff. 7-14-58 Us .6¢ 
OSMIUM: oz (n) . 
PALLADIUM: tr oz eff. 3-6-59....$18-20 
PLATINUM: tr oz .... ....$76-80 
average . : : — 
QUICKSILVER: fiask, N. Y $234-36 
RADIUM: mg, Ra content 
RHODIUM: tr oz . «+ -$122-125 
RUTHENIU™M: tr oz sn ald $55-60 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity be 
SILICON: ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed . 
lump ‘ 
Hyper-pure: (4-1-57) # 


20.85c¢ 


solar cell (4-1-57) 
SODIUM: Ib, carloads 
TANTALUM: per'lb, (a) (e) ,.powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: ib 2.50 
THALLIUM: tb 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 8-1-59 .. 
TUNGSTEN: ib 98.8% 
1000-Ib lots .. . +++ -$2.75-$2.9( 
Hydrogen red 99.99% ....$3.10-4.00 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium eaee 
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Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b, mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% an 
65% lump 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. .. 
Imported (a), (t) . 
Spot (a) . 


CHROME ORE: It, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CryOz, 3 to 1 ratio.... 
48% CreOz, 2.8 to 1 ratio.. 
48% CreOz3, no ratio....... 
South African (Transvaal): 
48% CreOz, no ratio..... 
44% Cr»2Oy3, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr ,Oz, 3 to 1 ratio, lump and 
concentrates ..............(m) $38-$39.50 
46% CrsOz, 3 to 1 ratio, lump and 
concentrates ..............(n) $36-$37.50 
Pakistan (Baluchistan) : 
48% Cry Oz, 3 to 1 ratio. 


$46-$48 
. «+. -$31.50-$33 


... (nm) $35-$36 
.. (mn) $32-$33 
(n) $26-$28 


.. (mn) $26-$28 
(n) $18-$19 


oocee (MR) 


COLUMBITE ORE: Ib pentox- 
ide, 65% Cb»O; and TazO; 
Ratio 10:1 $1.10-$1.15 
Ratio 84:1 (n)$ .95-$1.00 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe 
Old Range ... 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6812% gross ton, 
premium for low P, 1-1-59 
Smaller sellers 


MANGANESE ORE: Indian, (a) 
(i), Itu, Mn, 46-48% 
(see 11-27-58, P. 12) 


$ 
$10.50-$11 


MOLYBDENUM ORE: Ib cont, 

Mo.: 95% MoSz (b): (eff. 1.1.58) 

Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b).... 


TITANIUM ORE: Iimenite, gross 
tons TiO:, 3914% f.o.b. cars, At- 
lantic ports 
54% f.o.b. cars peeuneced 
Rutile, 94% st, for del. within 
12 mos 


TUNGSTEN ORE: stu WO; 65% 

basis foreign ore, nearby arrival 
Wolfram $12-$12.25 
Scheelite iapendnateieaael $12-$12.25 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: Ib V:0; com 
(c): 


Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrO2 eee . 
Domestic 66%, st, (b): 
Jacksonville no quote 
DT. oichedatmeasenacsasaaned $47.25 


$19-(n)$22 


94! 98-994os 


(sand) 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 
CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 47.24 47.78 47.18 
Best quality brass .. 48.67 49.21 48.61 
50.03 50.57 49.97 
51.02 51.56 50.96 
Com’! bronze 90% .. 52.55 53.09 52.49 
Gilding metal 55.51 53.49 
Eff. July 14 
COPPER — per lb Sheets, over 20 in. 
wide, 54.13c, rolls 20 in. and under, 
52.16c. Wire, bare, carload lots f.o.b. 
mills 35.355c eff. July 14, 1959. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft dom. 17%c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 
NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
62.85c; 18% 67.50c; wire and rods, 10% 
65.18c. 
PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 73.92c, wire and rods 5% 74.42c 
10% 81.38c. 
ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 26c; ribbon 21%%c; 
plates 20c. 
ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
14c; No. 5, 14%e. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per |b, in car- 
load lots, $11.95, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. July 14, 1959. 


COBALT OXIDE — Ceramic grade 72% 
to 73%2% Co, $1.33 per lb east of Missis- 
sippi, and $1.36 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.29@$1.32 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1959. 


ARSENIOUS OXIDE (arsenic trioxide), 
lb, refined, white, min. 99%, barrels, 
carload lots, N. Y. docks 4-5c. F.o.b. 
Laredo 4%c; bulk f.o.b. Laredo 3%c. 
Crude, barrels, N. Y. 44%c, Tacoma 3.6c. 
Bulk, Laredo 2.5c, Tacoma 2.1c. 
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Fletcher Named Tennant VP 

Aubrey Fletcher has been elected a 
vice president of C. Tennant, Sons & 
Co., New York. 

The appointment date, August 1, co- 
incides with the retirement of George E 
Biscaye. Fletcher joined the company in 
1946, serving as managing director of the 
company’s offices in Brazil and Peru. He 
has been an assistant vice president since 
1956. 

At the same time the board of direc- 
tors announced the election of Robert 
Yates to assistant vice president and 
manager of the Griplock Division. He 
was formerly sales manager for the same 
division. He succeeds the late Charles 
F. Osgood, Jr 

















International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, WN. Y. 


COPPER, ZINC 
- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. 1, N.Y. 
Douglas, Arizono — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Okiachomo 


7 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 




















GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 











ASSOCIATED 
WETULS & MINERALS CORP 


75 WEST STREET, NEW YORK 6 
WH 3-5040 


buyers of ORES and 


CONCENTRATES 


sellers of 


VIRGIN METALS 


CABLE: “ZINCUM” 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: 1b con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr) beseecs 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 aeee 

Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957 - cues 

Charge chrome 1 

Refined chrome 1 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: |b 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- lb contained Mn; 
(a), (c), f.o.b. US. — (80-85% 
Mn, 144-142% Cc) ° . .25.50¢ 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C). 35.10¢ 


FERROMOLYBDENUM: |b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
Beam, POCHOE ...ccccceccs m= 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) . bad 
plus $4 per 1% above or below 

24° 


FERROSILICON: 1b contained 


Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 
lots, lump ('9 in.), packed 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) ...... coveeses 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a). 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) : $290-5 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 

FERROTUNGSTEN: |b contain- 
ed W: lots of 5,000 lb or more, 
lump (44 in.), packed; f.o b. dest 
cont. U.S.—(70-80% W) (n) 

FERROVANADIUM: Ibv; 
var. sizes, packed; f.o.b. U.S 
(50-55% V) 
open hearth 
crucible —_— ‘ 

Be ME cn cccnscence 


SILICOMANGANESE: 

(ec), (d) 

(1.5% C max 18-20%) Si .... 

(2% C max 15-1744% Si) 

(3% C max 12-1444% Si) 
SPIEGELEISEN: per gross 

(a), (c) f.o.b. Palmerton, 

3% max Si, 16-19 Mn $100.56 

max Si, 19-21 Mn $102.50 

3 max Si, 21-23 Mn $105.00 

Ef. on orders of Jan. 7, 1957 


Foote Names Sales Managers 


John D. Clark has been named sales 
manager, Eastern Region and Douglass 
S. Collins, sales manager, Southern Re- 
gion, Boyd E. Cass, general sales man- 
ager, Foote Mineral Co., Philadelphia. 

Clark, who has been with the com- 
pany since 1943, was formerly manager 
of ceramic sales. He will remain at the 
company’s Germantown offices, but will 
assume responsibility for sale of all 
standard Foote products in the eastern 
United States. 
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Metals use by US. industry in July, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
190 of the 1947-49 average, one point 


above the preliminary figure for June 
and four points above the May final of 
186 

The E&MJ estimate of industrial pro- 


duction for July is 153, two points below 
the preliminary June mark and at the 
same level as the final May mark ol 


59 
Jd 





March Manganese Shipments 
Up 18% to 25,300 Tons 


Domestic mine shipments of manga- 
nese ore in March 1959 increased 18% 
over February to 25,300 short tons, ac- 
cording to the U.S. Bureau of Mines. 

These shipments came from Arizona, 
Arkansas, California, Colorado, Georgia, 
Minnesota, Montana, Nevada, New Mex- 
ico, Tennessee, Utah and Virginia. Ship- 
ments of manganiferous and ferruginous 
ore totaled 4,600 short tons, coming from 
Montana and New Mexico. 

Imports of manganese ore containing 
35% or more manganese totaled 156,149 
short tons, a slight decrease from Febru- 
ary, as compiled by the Bureau of the 
Census. Of the total imports, India sup- 
plied 23%, Union of South Africa 21%, 
Ghana 17%, Morocco and Brazil each 
8%, Belgian Congo 7%, British West 
Pacific Islands 6%, and the Philippines, 
Australia, the Federation of Rhodesia & 
Nyasaland, Mexico, Angola, and Chile 
the remaining 10% in decreasing order. 

Imports of ferromanganese, at 12,936 
short tons of ore equivalent, were vir- 
tually the same as those reported for 
February. Total quantity of new mate- 
rials (domestic mine shipments plus 
imports of ore and alloy in terms of ore), 
at 194,385 short tons, was slightly higher 
than that of February. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) increased 12% over 
February to 75,621 short tons. Industrial 
ore stocks decreased for the first time 
since September 1958. 


Supply of manganese in the United 
States, 1955-59, in short tons: 


Dom General Imports 
shipments Ore Ferro 
287,255 2,078,205 242,658 
344,735 2,238,568 488,436 
366,334 3,105,172 411,446 
317,000 2,452,578 170,712 
24,500 
21,500 
25,300 


272,101 
159,337 
156,149 


28,512 


U.S. Tungsten Use in '59 
Running Well Above '58 


Domestic consumption of tungsten 
concentrate decreased 1% in April, com- 
pared with March 1959, according to the 
U.S. Bureau of Mines 

For the first four months of 1959, how- 
ever, consumption was 165% greater 
than in the corresponding period of 1958 

Imports for consumption decreased 
25% in the first four months compared 
with the corresponding period of 1958 

Production of tungsten products in- 
creased 7% in April, compared with 
March 1959, while shipments decreased 
6%. 

Stocks at producers’ plants increased 
6% during the month. 

General imports of tungsten ore and 
concentrate into the United States in 
April 1959 were 1,010,206 lb (tungsten 
content), compared with 377,994 lb in 
March. This quantity represents the ore 
and concentrate received in the United 
States irrespective of ultimate disposi- 
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tion; Brazil (398,311 lb), Portugal (220,- 
030 Ib), Peru (111,954 lb), and Bolivia 
(92,372 lb) supplied 81% of the total 
imports. 

General imports of ferrotungsten were 
96,581 lb (tungsten content) in April 

U.S. tungsten statistics, in thousands 
of pounds of contained tungsten 
Concentrate 1959 

1958 Mar 

Consumption 5.320 944 

Imports 6.541 444 

Stocks end 4.670 4.394 
Products 

Production 3,403 699 

Shipments, dom 5,483 872 

Consumption 5.514 a) 

Stocks end 2.515 

(Producer) 

(a) Unavailable 


N.J. Zinc Promotes Three 


The New Jersey Zinc Co. announced 
the appointment of William T. Pettijohn 
as manager of mines, with headquarters 
at New York. Johnson Crawford and A 
L. Hayes will be assistant managers 
with headquarters at Jefferson City, 
Tennessee and Grand Junction, Colo- 
rado, respectively 

Pettijohn has been assistant to the vice 
president in charge of mining and ex- 
ploration since 1957. Crawford has been 
general superintendent of operations for 
the state of Tennessee since 1958. Hayes 
has been president of the Texas-Zinc 
Minerals Corp., a jointly-owned subsi- 
diary of Texaco Inc. and New Jersey 
Zinc, since 1956 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 


Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








First Quarter Magnesium 
Output Down From 1958 


Commercial production of primary 
magnesium during the first quarter of 
1959 was 5,527 tons, according to the U.S. 
Bureau of Mines. 

This was 76 tons below the last quar- 
ter in 1958. The electrolytic plant at 
Freeport, Tex., and the silicothermic 
plant at Canaan, Conn., were in opera- 
tion. Titanium Metals Corp. recycled 
magnesium as an integrated operation 
of its production of titanium at Hender- 
son, Nev. 

Production of primary magnesium in 
the United States, 1955-1959 by months, 
in short tons: 

1957 1958 1959 


Jan 7,391 5,272 1,877 
Feb ; 6,617 3,526 1,725 
Mar 7,383 3,235 1,925 
Apr ° 7,222 2,772 
May . : 7,227 2,469 
June . 6,718 1,784 
July 6,777 1,799 
Aug 7,152 1,845 
Sept. .. : 6,486 1,791 
Oct 6,468 1,927 
Nov ‘ 5,995 1,814 
ee. cence 5,827 1,862 


Total : 81,263 30,096 5,527 


The base price of primary magnesium 
ingot in standard 42-pound pig form, re- 
mained at 35.25c per lb, f.o.b. Freeport, 
Tex. 

Producers’ shipments in the first quar- 
ter of 1959 were 3% above the last quar- 
ter of 1958 and 34% above the first 
quarter. 
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Production and sales of primary mag- 
nesium, 1958, and Jan.-Mar. 1959: 


Shipments 
Production Short % of 
Short tons tons pro- 
duc- 
tion 
1958 
Jan.-Mar 12,033 7,687 63 
Apr.-June ewes 7,025 8,302 118 
July-Sept seas 5,435 8,197 150 
Oct.-Dec. ... 5,603 9,970 178 
30,096 34,156 
1959: 
Jan.-Mar. ..... 5,527 10,328 186 
Exports during the first quarter of 
1959 were 16% higher than imports. 
United States imports and exports of 
magnesium, 1958, and Jan.-Feb. 1959, 


in tons: 
1958 1959 
Jan.- 
Imports: Feb 
Metallic and scrap . : ; 109 
Alloys (content) .. (2) 
Sheet, tubing, wire, powder, 
etc. (content) rere Be 
116 
Exports: 
Primary metal all forms, 
secondary metal, scrap ‘ 169 


Nickel Consumption, Imports 
increased in April 


Consumption and imports of nickel in 
March were 6% and 93%, respectively, 
more than in February, according to the 
U.S. Bureau of Mines. 

Consumption of nickel in the United 
States by 200 companies, which ac- 


counted for 94.5% of the new nickel in 
all forms used in 1958, was 20,661,000 Ib 
in March, which indicated that total 
consumption was 21,863,000 lb, compared 
with 20,539,000 lb in February. 


General imports of nickel into the 
United States in March comprised 
15,149,892 lb of metal, 828,140 lb of mat- 
te, 2,116,845 lb of oxide powder and oxide 
sinter, and 19,200 lb of scrap from Cana- 
da; 5,225,132 lb of oxide powder and 
oxide sinter from Cuba; 8,285 lb of metal 
from Austria; 4,144,085 lb of metal from 
Norway; 10,337 pounds of metal from 
Portugal; and 6,317 lb of metal and 
36,890 lb of scrap from United Kingdom. 
The nickel content of the new metal, 
oxide powder, oxide sinter, and matte 
imported into the United States is esti- 
mated at 26,179,000 lb in March com- 
pared with 13,566,000 lb in February. 


Nickel (exclusive of scrap) consumed 
and in stock in the United States in 
March 1959 by forms, in pounds of 
nickel: 


Stocks Stocks 
consumers’ Con- consumers’ In 
plants sump- plants transit 
Feb. 28 tion Mar. 31 Mar. 31 
Metal 
15,513,000 15,018,000 18,248,000 
Oxide 
powder, 
sinter 
3,437,000 
Matte 
1,081,000 
Salts 


68,000 
4,549,000 5,576,000 
956,000 143,000 


263,000 138,000 273,000 TT 
20,294,000 20,661,000 24,240,000 140,000 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC —————| FAD———. , ZINC (b)-————— ALUMINUM TIN 
July- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Aug. Refinery Refinery cif. (a) St. Louis U.S.dest. Export New York 


30 29.575 27.350 28.295 12.000 11.800 d 11.000 24.700 22.500 101.625 
31 29.525 27.500 28.445 12.000 11.800 ‘ 11.000 24.700 22.500 101.875 
3 29.525 26.750 27.695 12.000 11.800 , 11.000 24.700 22.500 102.000 
4 29.550 27.225 28.170 12.000 11.800 , 11.000 24.700 22.500 101.875 
5 29.600 27.600 28.545 12.000 11.800 4 11.000 24.700 22.500 101.750 
Averages 29.555 27.285 28.230 12.000 11.800 j 11.000 24.700 22.500 101.825 
Calendar Wk. Avgs. 
July 29.555 27.420 28.365 12.000 11.800 11.000 24.700 22.500 101.825 
27-31 











(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c over the East St. Louis basis for Prime Western 
major United States markets, based on sales report- for lighterage, etc., to arrive at the f.o.b. refinery Special High Grade premium or differentia! is 1.25¢ 
ed by producers and their agencies. Ther represent quotation per ib, eff. Apr. 9, 1958 
payments received by producers for the product COPPER, Europe, c.i.f., is the export refirery quo- LEAD quotations are for the common grade, and 
They are reduced to the basis of cash. New York or tation with the addition of the lighterage figure are based on sales of domestically refined meta) sold 
St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continental ports, to domestic consumers. The differential on sales in 

Copper, lead and zinc quvtations are based on 0.82c the Chicago district is 15 points under New York; 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be Corroding grade commands a premium over com 
prompt delivery only ginning Sept. 1, 1955, are: Standard ingots 0.25c mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 0.55c and up, cakes 0.6c and up ALUMINUM quotations refer to primary pig 
on a delivered basis, that is, delivered at consumer's depending on weight and dimensions: billets 1.725c 99.5% in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up, depencing on dimensions and quality. Dis allowed to buyers’ plant; it includes sales by Cana- 
The above prices are net prices at the refineries; count on cathodes 0.125c to 0.15c per pound dian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in order to ZINC quotations refiect sales of the Prime West- may arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2, 1957, ern grade as wel! as sales of other grades when solid freight allowance. The export price is the price at 
the average differentia! between delivered and f.0.b on a Prime Western basis. (b) Zinc premiums .. . which U.S. primary producers sell c.i.f. (delivered) 
prices is .aken as 0.400c per lb obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted aver- 

COPPER quotations, foreign or export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Soecial 0.25c; capacity of the producers. Ingot sales reduced to the 
on saies in the foreign market reduced to the f.o.b intermediate 0.5c. High Grade «in sold on con- pig price are included in determining the price. The 
refinery equivalent, Atlantic seaboard. On f.a.s tract. delivered to the consumers’ plants, com- premium on standard ingots is 2.1c per Ib 

mands a premium of ic per ib, eff. Apr. 9, 1955 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetica) 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondar 
n The daily silver qustetien reposted bp Randy he Jul 30 oat4 5 
, , ; arman, in mts «@ ractions of a cent per troy 2 . 
July - Silver Sterling London ounce. is the price paid by Handy & Harman in y 9 . 
Aug. N.Y. London Exchange Gold (a) settlement for silver contained in unrefined sil Tons Price/lb 


materials submitted to em fo . 94 7% 
= a 0 2 5c 
30 1.375 78.625d. 281.0900 249s. 10d. No. 13 - 4.75¢ 


No. 43 22 24.B4e 
ove "02 . ‘ . f by del N York b ul ° ~ 
pn 78.625d. 281.0600 249s. 11 Yad. pliers in quantitics suMciont to meet dally re- No. 360 95  25.7l1c 
91.375 Holiday 281.0900 Holiday quirements. end i M meualty = qearter cont No. 380 
= ie oa > « q ¢ below e@ price at whic suc omers are 2° 0. « 
91.375 78.625d. 281.1250 249s. 1034d. “The caer purchase price of newly mined 


ene ee 2 . a lv blish 5 1% Zn 1185 23.76c 
91.375 78.625d. 281.1500 249s. 10d. ounce, 1000 fine, effective on duly 1. 1946 under o% Zn —s 5BO«éB. Sc 

—— ’ 2 an amendment to the Silver Purcha or ae . — 
91.375 281.103 . 6, 1939 3% Zn 215 23.00c 


se Act of July 
London silver quotations are in pence per troy 
Calendar Wk. Avgs. ounce, basis .999 fine The 


July (a) Open a wd quotations are per troy ounce prices calculated from reports by 


27-31 91.375 - 281.118 Market Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York, for customs purposes their sales 








secondary aluminum alloy 
prices are weighted average 





London Metal Exchange 


—COPPER— = —ZINC——_ = TIN— 
Current 
Cash 3 Mo Month 3 Mo Cash 3 Mo 
Asked Bid d Asked Bid Bid Asked Bid Asked Bid Asked 








225 224% 81 Bis 792 793 789 790 
31 1 225% 225 1 69% 7 x 81% 81% 793 793 790 791 
3 . 
4 226% 225% 704 ? 4 4 81 81% 793° 794 790 791 
5 6 225% 225 1 70% 71 ; 7 % 82 2% 792% 793 790 0 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 














Steel Rate (% of capacity in operation) , (d)11.7 (a)12.2 83.3 58.6 46.9 
Steel Ingot Production, thousands of tons ; (d) 332 (a) 345 2,252 1,586 1,254 
Automobile Production (cars and trucks).......... (d) 144,888 (a) 157,016 139,829 80,374 + 64,514 
Electric Power Output (millions kwh.) 13,577 13,415 13,749 12,319 +1,258 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $76,729 83,676 90,893 87,101 $10,372 
Federal Reserve Index of Industrial Production (e) .. 153 July 155 131 

E&M/J Index of Nonferrous Metal Prices (e) (b) 118.9 July 121.0 106.7 

All Commodities, Bureau of Labor Statistics (e) (d) 119.3 July 119.6 119.3 

(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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Cable: Samrak 


ZIRCON 


CONCENTRATES 
Milled to your specifications 


FRANK SAMUEL & CO., INC. 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


Phone: LO 4-6150 

















Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.i-f. 
U.S. ports, (b) f.0.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
US. port, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No.1. $1400—$1810 
Crude No. 2. $750—$1155 
Spinning fibers: 3- F 
3- a s< 


3-T 
3-Z 


Shingle stock: dee aerate. $220 


Paper stock .. '$120- $145 
Waste . 


Shorts 

Per st, f.0.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 
AAA 
AA 
a . 
AC 
AK 

F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber .. 
Shingle fiber 
Paper fiber 
Waste, stucco or plaster 
Refuse or shorts 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 


$40—$75 


: st, water ground 
and floated, bleached, (d), (c).. 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


.$45—$49 


BAUXITE: - pr it. US., (b), ore, 
chem., crushed and dried, 55 to 58% 
Al,gOz, 1.5 to 2.5% FesOs 
Other grades, 56 to 59% AlsOs, 
5 to 8% SiO», 
Arkansas mines. 
Pulverized and dried, 56 to 59% 
Al,O3 8 to 12% SiOz (c) 
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Abrasive grade, crushed and 
calcined, 80 to 84% AlsOs (c) 
Crude (not dried) 50-52%, (c) .$5.00—$5.50 
Imported calcined, crushed 
(abrasive grade) 86% min. Al,Os 
per It, f.o.b. port Br. Guiana. 
Refractory grade (corrected) 
Approx. 58% AlsO; and 8% 
silica f.o.b. vessels Brit. Guiana 
per It, (e) 


. -$20.45 


BORAX: bulk, (d) 
technical, 99!‘ $43.50 
Dehydrated, min. 9914‘ $83 
Sodium Borate concentrates, 

46% BOs 


, St (b), 


$47.50 


CORUNDUM: st, crude, c.i.f 


U.S. ports, (n) . .§100-$120 


FELDSPAR: st. (b), N.Car. bulk 


20 mesh semi-granular 


$9 
40 mesh glass $13.50 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF. 
content, st, (b) Ill. and Ky. 

72199 
70% 
60% 
Acid grade concentrates, dry basis, 
eff. 12-1-'56, st, bulk, (d): 
F.o.b. Iil.-Ky.-Col.; spot 
contracts 
In bags, extra 
Ceramic grade, eff. 12-1-'56, 
95% CaF, $45—$48 
93 to 94% CaF», calcite and 
silica variable, Fe.O3 0.14%, 
st in bulk, f.o.b. Ill. & Ky $43-$45 
In 100-lb paper bags, extra . $3 
European fluorspar c.i.f. U.S 
ports, duty paid, st: 
a, | 721% eff. CaF, 
spot ....$33-$34 
contracts . , $32-$34 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) 
Large discount for high moisture 
Mexican fluorspar, f.o.b 
border, met., 7244% effective CaF», 
all rail, duty paid, st.. $26.50-$27.50 
Brownsville, Tex., barge $28 .50-$29.50 


GRAPHITE: per ib, (d), (b), 
Crystalline flake, natural; 
86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing .... 
98% C, special for brushes, etc. 
Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C.” 
special mesh 
special grade 99% C 
Amorphous, natural, for foundry 
facings etc., up to 85% C .... 
Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e). 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. ....$76-$81 
MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
in bags 
Crude, bulk, (d), st. 
Calcined, pebble 


MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
14% x 2 inch 


Punch mica, 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
st, (e) . 
Dry ground 
Scrap (e) 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., lb 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 14%) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14)... 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium 
Massive 
Sand, 55% 

66% 
68 


‘ secu .(n)l4e 
grade 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


PHOSPHATE: per it, (c): Florida pebble 
77 to 76%... .$8.21. oes (£)$10.00 
Fe! ere es 9.00 

to 70% ‘ 8.00 
inte Ub eshdvereeksase 7.50 

to 66%.... 5.16........ 6.85 


POTASH: stu (c) (d) muriate, dom. bulk, 
basis 60% KeO 
——1959--—_-——. 
Jan.-May June 
344¢c 30c 
Granular: add ‘oc to muriate 
In bags add per st 
Sulphate of potash, June ‘59 .. 
In bags add, per st 
Imported muriate, E. Coast saanitie fas 
Oct. to Jan. 15 ; 
Jan. 15 to May 31, 
Sulphate, Oct. to Jan. 15 
1-15 to 5-31-'59 
Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c. 


PYRITES: Spanish 48% 
U.S. and Canadian per It. 
delivered 


sulphur (a), (nm) 


(n)$9 — $11 


PUMICE STONE: per Ib f.0.b. 
New York or Chicago, in barrels: 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib — $50 
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SILICA: st, air-fioated, 
92 — 9944% through 325 mesh: 
in bags 
Glass sand, (c) st, bulk, (e) 


f.o.b. vessel, Galveston 
Mexican, (c), dark, for internal 
use $22.40 — $31.60 
$22.00 — $24 00 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100% through 200 
mesh extra white, bulk basis ... 
991% through 200 mesh, 
medium white : 
In paper bags, per st extra 
Virginia: 200 mesh .. 
325 mesh 
crude seaee ue ; 

Georgia: 98% through 200 mesh, 
grey : ‘ .. $10.50 — $11 
white, in paper bags $12.50 — $15 


TRIPOLI: st. paper bags, minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 
rose and cream colored 

Double ground through 110 mesh, 
rose and cream 

Air-floated through 200 mesh 

VERMICULITE: per st. (c) 
Montana . 


South African, crude, c.i.f 
Atlantic ports 


$10.50 — $12.50 
. -$12.50 


$11.50 — $12.50 
++ $1.75 

. $10 — $12 

. $12 — $14 

.. -$5.50 


$50.00 


$52.00 
$55.00 


. $9.50 — $18.00 
$30 — $32 


1958 Ferroalloy Industry Fell 
30% in Several Categories 


Production, shipments and value of 
ferroalloy products decreased about 30% 
in 1958, according to the U.S. Bureau of 
Mines. 

Production and shipments of ferro- 
alloys were the lowest since 1949. The 
total monetary value was the lowest 
since 1954. The average unit value in- 
creased from $202 a ton for 1954 to $250 
in 1958. Individual alloys fluctuated 
greatly; for example, ferrozirconium de- 
creased 60% in consumption, whereas, 
ferrophosphorus and _ ferrocolumbium 
increased in all categories with latter in- 
creasing 23% in production, 5% in con- 
sumption and 17% in value compared 
with 1957. 

Several new plants went into opera- 
tion, one merger took place, and a new 
producer entered the field in 1958. Pitts- 
burgh Coke and Chemical Co. began 
commercial production of ferromanga- 
nese in their blast furnace plant at Ne- 
ville Island, Pa. Ohio Ferro-Alloys Corp. 
began operation of their new electric 
furnace plant at Powhatan Point, Ohio, 
producing silicon metal and ferrosilicon. 
The American Chrome Co. with a small 
electric furnace plant at Nye, Montana 
began producing ferrochromium. Hooker 
Chemical Corp. merged with Shea 
Chemical Co., using the latter’s plant at 
Columbia, Tenn. to produce ferro- 
phosphorus. Shieldalloy Corp. at New- 
field, N. J. was a new producer of titani- 
um alloys. 

As reported to the Bureau of Mines, 
the tonnage of ferroalloying elements 
consumed as alloys by both the ferrous 
and non-ferrous metal industries was: 
chromium — 117,000 tons, nickel — 67,500 
tons, molybdenum — 10,300 tons, tung- 
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sten — 1,050 tons, vanadium — 1,260 tons, 
columbium — 204 tons, and tantalum 
24 tons. The estimated tonnage of ferro- 
alloying elements consumed by the 
metal industries in 1958 was: titanium 
1,200 tons, zirconium —500 tons, and 
boron 6.2 tons. 

Foreign imports of ferroalloys de- 
clined precipitously compared with 
those of 1957 with ferromanganese de- 
creasing 81% in tonnage and 82% in 
value. Ferrosilicon dropped in tonnage, 
37%, and in value, 46%. Ferroalloy im- 
ports generally declined 61% in tonnage 
and 57% in value. 


Society for Metals Officers 

Walter Crafts, associate director, tech- 
nology, Union Carbide Metals Co., Ni- 
agara Falls, has been named new presi- 
dent of the American Society for Metals, 
according to Clarence H. Lorig, techni- 
cal director, Battelle Memorial Institute, 
Columbus, Ohio, Society president. 

Nominated in addition to Crafts are 
William A. Pennington, professor of 
metallurgy, University of Maryland, 
College Park — vice president; Robert 
J. Raudebaugh, supervisor, iron-nickel 
alloys, International Nickel Co.. New 
York City — treasurer; Albert H. Fair- 
child, senior staff engineer, metallurgist, 
Western Electric Co. Winston-Salem, 
N.C. — trustee; and C. H. Samans, asso- 
ciate director, engineering research, 
Standard Oil Co. (Indiana), Whiting, 
Ind. — trustee. 

The new officers will be formerly 
elected at the annual meeting of the 
30,000-member engineering society of 
the metalworking industry in Chicago 
November 4 during the 41st National 
Metal Exposition and Congress. They 
will take office at the conclusion of the 
Metal Show, November 6. 
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Argentina Announces Quotas 


Buenos Aires (McGraw-Hill World 
News): The Argentine Secretariat for 
Industry & Mining announced the fol- 
lowing export quotas for the second half 
of 1959, in metric tons. 

Alabaster, unlimited; asbestos, 500; 
clay earth, unlimited; sand, unlimited; 
asphaltite, 1,500; barite, 10,000; betonite, 
10,000; bismuth, 150; borax, 30,000; chalk 
stone, unlimited; columbium and tanta- 
lum compounds, 50; calcium carbide, 
100; copper salts, 5,000; feldspar, un- 
limited; fluorite, 5,000; granate stone, 
5,000; granite, unlimited; graphite, 100; 
kaolin, unlimited; lithium, 5,000; mar- 
mol, unlimited; magnesium sulphate, 
500; ocher, 500; quartz, unlimited; salt, 
unlimited; talc, 5,000; tantalum, 50; tin, 
500; travertine, unlimited; volcanic 
earth, 3,000; and zinc, 10,000. 

Lead, silver and tin compounds, 3,500. 
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‘ NEW MILD STEEL PLATES 


( Commercial Quality, Open Hearth 
( Steel, Slight atmospheric rust on 
edges only. 


) 500 tons minimum 6’x3’, mainly 
) 8’x4’ and up. Thickness 44" —2” 


( Price: $120 C.I.F. East Coast Port, 
(Duty unpaid. Shipment within 14 
days. 

/ Cable answer to Metentco, London. 
/ 

) METAL ENTERPRISES & CO. 
/ (London) Ltd., 

3, Farringdon Road, 

) London, E.C. 1 
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Mineral and Ore Markets 


Chrome ore business with industry is 
practically non-existent according to 
many importers. The steel strike will 
have to be settled before buying will 
start. But many ore merchants are not 
sure it will improve much even then. 

Negotiations have been underway for 
a large private barter transaction in- 
volving Turkish chrome ore. 

Reports are that the Commodity Cred- 
it Corporation barter of Transvaal 
friable chrome ore totaled 100,000 tons. 
The price was about at the M&mm quo- 
tation. 

© 


Tungsten ores are quiet in the U.S. and 
abroad. Some factors report that there 
is no reason to expect a strong market. 
Occasionally a little buying, or reports 
of a little buying, will cause a flurry. 
~ 

Beryl ore, according to major merchant 
firms, though not weak, is not as firm as 


reports suggest. Consumption in 1959 is 
not greater than 1958 by as large a mar- 
gin as had been expected by some com- 
panies. Consumption for 1960 is still un- 
certain but observers feel it may be a 
little higher than in 1959. 


Austrian Switch to Natural 
Graphite Causes Output Jump 


Vienna (McGraw-Hill World News): 
The switch of nuclear science to use of 
natural, rather than synthetic graphite 
has brought a sharp increase in the 
Austrian mining of graphite during the 
past six months. The output was 22,000 
metric tons, compared to 10,100 metric 
tons mined during the same time in 1958. 

Exports of graphite increased from 
7,582 to 7,925 metric tons, with most of 
the output increase processed within 
Austria. Exports of processed graphite 
are not included in mining statistics. 

Higher Austrian consumption is also 
brought about by a newly-patented 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

224.319 July 30 
226.462 July 31 


226.822 


July 27 
July 28 
July 29 
AV 
(a) Unavailable 
e 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 
37%4c; Yellow (No. 405) 2354c; and up- 
ward. Manganese bronze (No. 420) 26%c. 
. 


Tri-State Concentrates 


Joplin, Aug. 4, 1959 


(a) Blende Per Ton 
Prime coarse (60% zinc) eenwote $64 
Flotation, 60% zinc .. i [+ ae 


(a) Effective Feb. 25, 1959 
Galena 
Coarse and flotation, 80% lead... .(a) $141.72 
(a) Effective May 7, 1959 
2 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 1, 1959, 
was 9.0le (US.) per lb. f.o.b, refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 


Piston alloy D132 26-2642c. No. 12 al- 
loy 22%2-23c. No. 13 alloy, max. .30 cop- 
per, 2454-25c. 

Deoxidizing grades: No. 1, 23%-24c; 
No. 2, 22-22%c; No. 3, 2144-22c; No. 4 
2014-21c. 

. 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25%c; No. 2 
heavy copper, 2354c; light copper, 21%4c; 
refinery brass, 23%c. 

® 
A Custom Smelter Copper Price 


July 30-August 5 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants .. . .29.375c 
PAR COED ovcccccuss . .28.975¢ 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 
July av. del. 
F.o.b. refinery 


29.500c 
.29.100¢ 


Austrian method whereby crude graphite 
added in doses of 4% to 5% to furnace 
coke improves yields from basic iron ore 
in an “unbelievable amount,” the Cham- 
ber of Commerce reported. 

The Austrian private enterprise, deal- 
ing with the development of Austrian 
natural nuclear-type graphite, that re- 
ported the first (undisclosed) results, is 
confident that natural graphite will play 
an important role in nuclear engineering 
before long. The enterprise’s research 
work is said to be pioneering, since no 
parallel] efforts have been made known 
so far. 


Iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 
and No. 2 foundry $66.50. 

STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


a 
Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
23144—24 
21142—22 
1942—20 
1744-18 
16—16}2 
11-11% 
11-11% 
12-12% 
13—134 
1342-14 
1144-12 
12—12% 
1444-15 
11-11% 
1l—11% 
14-14% 
11-11% 

6-61 

144-2 

3-312 

3-314 

4-5 

7-7 

212-3 
9%-10 

9-914 

8—8l2 
1314-14 

78—79 

40—41 

30—32 

24—26 

52—54 

52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, c'ean. 
Zinc die cast, mixed 

Zinc die cast, new 


New zinc clips 

Soft or hard lead 
Battery plates ... 
Babbitt mixed ... 
Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 





N.Y. Commodity Exchange 


TIN 








COPPER 
Sept 


LEAD ZINC 
Sept 


Sept 


Sept 


Asked Bid Asked Bid Asked 


ct Oct 

g. Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid 
28.51 28.51 28.63 28.65 186 11.48 11.53 11.58 11.58 10.99 10.99 1 

29.00 29.00 29.10 29.10 150 11.46 11.55 11.55 11.62 11.10 11 1 

29.20 29.20 29.26 29.30 131 11.56 11.67 11.65 11.77 11.18 11.25 1 

4 28.82 28.82 28.92 28.92 209 11.55 11.58 11.64 11.68 11.18 11 1 102.250 
28.75 28.75 28.90 28.90 91 11.65 11.70 11.75 11.80 11.20 11.20 11.25 11.30 102.250 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 





102.125 
102.125 
102.250 


102.125 101.250 
102.125 101.250 
102.250 101.750 
102.250 101.750 
102.250 101.750 


1.05 11.11 101.250 
1 11.25 101.250 
1 11.34 101.750 
1 11.30 101.750 
101.750 
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